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Fuller, 1979; Phillips and Perron, 1988).
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(Yorr =¥ o0)) Bl ONA Aypdal Auaiilly Sl J gadl] Cuailagad dljidiall Sl cgdl .Y Jgan

A0 4adl) Lay ds sl daddl)

21 daddl) ALY da ) dagll S 5.4,&:\ pnd) a.:.x@é
=% caad 9% (il 500 % A A Jalsat) dasial
27.07 32.24 28.77 47.21 54.46 63.92 0.79 r"=0
20.97 25.2 20.71 29.68 35.65 35.14 0.68 r<l
14.07 18.63 13.23 15.41 20.04 14.43 0.52 r<2
3.76 6.65 1.2 3.76 6.65 1.19 0.06 r<3
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) Ol agle slae) &5 Al 7 3salll 2a)
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LPR=-0.62102*  LATMS+  0.54593*LBCB -

0.19978*LCBB + 0.65946* LDCB+ 0.76923*
LEduc + 1.511034
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VEC Granger Causality/Block Exogeneity Wald Tests_jsalll Ja¥) ‘_,3 Aol @)las) =LA Jean

Dependent variable: D(FI)

Dependent variable: D(HDI)

Dependent variable: D(Pov)

Excluded Chi-sq Df Prob. Excluded Chi-sq Df Prob. Excluded Chi-sq df Prob.
D(FI) 2.6789 2  0.0269 D(FI) 43799 2 0.0369 D(FI) 9.2643 2 0.0159
D(Pov) 87821 2 0.0145 D(Pov) 151792 2 0.0007 D(HDI) 15.6778 2  0.0007
All 9.3657 4 0.3726 All 26.5312 4  0.0000 All 15871 4 0.0051
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ABSTRACT

The Mutual Relationship between Financial Inclusion and Human
Development and their Effects on Poverty in Egypt
Amal SH.A. El-Shahed, Wael A. Ahmed

The research generally aimed to analyze the reality
of financial inclusion in Egypt, by studying the various
dimensions of financial inclusion in general, and the
positive effects it has on human development indicators
and the relative decline in poverty rates in Egypt, and
using a composite index to estimate the causal
relationship between financial inclusion and the index.
Human development and poverty rate during the period
(2011-2023) using the counteraction method. The
research found that there is a statistically significant
bidirectional causal relationship with an inverse
relationship between the financial inclusion index and
the poverty rate. The causal relationship between the
financial inclusion index and the human development
index is a positive, statistically significant, one-way
relationship that goes from financial inclusion to human
development only.

The econometric method was also used through a
model to measure the mutual relationship between
financial inclusion and human development, which
showed that human development is an integral factor in

supporting financial inclusion, and another standard
model was created to measure the impact of financial
inclusion and human development on poverty in Egypt,
a based on five economic variables: automated teller
machines, the number of borrowers from commercial
banks, the number of commercial bank branches, the
number of depositors in commercial banks and
education. The results of the research concluded that
there is an inverse relationship between the variable
Automated teller machines (ATMS) and the variable
number of commercial bank branches per 100,000
population (CBB) on the one hand, and poverty on the
other hand. The results also indicated that there is a
direct relationship between the variables of the number
of commercial bank borrowers per 1,000 adults (BCB),
and the number of Depositors in commercial banks per
1,000 population (DCB), education (Educ) on the one
hand, and the poverty variable on the other hand.

Keyword: Financial Inclusion,
Development, Poverty, Cointegration.
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