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(Y Yo=Y Y) Gijall sl J8 550 1Al aal aa Apaal) clulall Aadl Glewsa LS LY Jeaa
Correlated Random Effects - Hausman Test

A9 A gadl) AU A glaal)
Chi-Sq. Chi-Sq.  Chi-Sq.
Statistic Statistic d.f. Prob.

Cross-section random 4.44 7 0.73 4.60 7 0.71

Cross-section random effects test comparisons:
Variable  Fixed Random Var(Diff.) Prob. Variable Fixed Random Var(Diff.) Prob.

Test Summary Chi-Sqg. d.f. Prob.

FC1_? 0.17 0.32 0.03 0.44 FC1_? 0.20 0.31 0.03 0.51
GDP1_? 0.18 0.09 0.03 0.60 GDP1.? -2.48 0.30 3.16 0.12
GDP2_? 0.32 2.59 3.09 0.20 GDP2_? 2.00 6.29 11.82 0.21
POP1_? -3.24 0.21 5.06 0.12 PC1_? 2.64 -0.21 3.23 0.11
POP2_? -2.34 -14.94 79.88 0.16 PC2_? -3.42 -11.16 33.86 0.18
YDIF_? -0.36 -0.24 0.01 0.17  YDIF.? -0.35 -0.24 0.01 0.18

R_? -0.52 0.01 0.12 0.12 R_? -0.48 0.01 0.11 0.13

Source: https://comtrade.un.org/data/
(Yo18=Y 1Y) Gipall a3y 5580 oA aal pe dpaad) cluball Ledl Glawg L) .Y (o
Correlated Random Effects - Hausman Test

UJJY\ M‘gla.d\ @lﬂ\ MJ\A.AS!

Test Summary  Chi-Sq. Statistic Chi-Sq. d.f. Prob. Chi-Sq. StatisticChi-Sq. d.f. Prob.

Cross-section random 2.51 5.00 0.78 2.79 5.00 0.73
Cross-section random effects test comparisons:

Variable  Fixed Random Var(Diff.) Prob. Variable Fixed Random Var(Diff.) Prob.
GDP1_? 0.43 0.21 0.21 0.63 GDP1_? 1.85 0.14 7.70 0.54
GDP2_? 0.19 0.27 0.02 0.60 GDP2_? 0.15 0.27 0.02 0.35
POP1_? 0.36 -0.06 16.45 092 PC1.2? -1.42 0.06 7.45 0.59
YDIF_? 0.25 0.20 0.00 0.16 YDIF_? 0.26 0.20 0.00 0.13

R ? -0.01 -0.01 0.00 085 R.? -0.01 -0.01 0.00 0.70

Source: https://comtrade.un.org/data/
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J 558 £ 1GAN aal aa 4 paall @bl Lagdl Pooled EGLS (Cross-section random effects) gisad .¥ Jgaa

(Y.\G—Y~H") pall jpw gt

(S a¥ A gaal) ALY A glaal)
. Std. . Std.
Variable Coeff. t-Stat. Prob. Variable Coeff. t-Stat. Prob.
Error Error
C 19.51 3.77 5.17 0.00 C 9.23 2.56 3.60 0.00
FC1 ? 0.32 0.33 0.97 0.34 FC1 ? 0.31 0.33 0.97 0.34
GDP1 ? 0.09 0.32 0.28 0.78 GDP1 ? 0.30 0.34 0.89 0.38
GDP2 ? 2.59 1.62 1.60 0.12 GDP2_? 6.29 3.06 2.05 0.05
POP1 ? 0.21 0.18 1.21 0.23 PC1 ? -0.21 0.18 -1.18 0.24
POP2_? -14.94 5.90 -2.53 0.01 pPC2_? -11.16 4.42 -2.53 0.01
YDIF_? -0.24 0.11 -2.21 0.03 YDIF_? -0.24 0.11 -2.21 0.03
R ? 0.01 0.08 0.15 0.88 R_? 0.01 0.08 0.17 0.86
DIS ? -0.81 0.35 -2.33 0.02 DIS_? -0.81 0.35 -2.32 0.02
Random Effects (Cross) Random Effects (Cross)

Belgium -0.13 Belgium -0.13

China -0.34 China -0.34

France -0.06 France -0.06

Germany -0.16 Germany -0.16

Greece -0.53 Greece -0.53

India 0.13 India 0.14

Italy 0.31 Italy 0.31

Jordan 0.01 Jordan 0.02

Lebanon -0.01 Lebanon -0.02

Libya 0.41 Libya 0.41

Morocco 0.08 Morocco 0.08

Netherlands -0.18 Netherlands -0.18

Saudi Arabia 0.24 Saudi Arabia 0.24

Spain -0.09 Spain -0.09

Syria -0.07 Syria -0.07

Tunisia -0.16 Tunisia -0.16

Turkey -0.02 Turkey -0.02

United Arab Emirates 0.16 United Arab Emirates 0.16

United Kingdom 0.13 United Kingdom 0.13

USA 0.28 USA 0.28
R-squared 0.47 F-statistic 5.74 R-squared 0.47 F-statistic 5.73
Adj. R-sq. 0.39 Prob(F-stat.) 0.00 Adj. R-sq. 0.39 Prob(F-stat.) 0.00

Source: https://comtrade.un.org/data/
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dag 5yadl e 1S ) émi = 4y aall ciljaliall 4agdl Pooled EGLS (Cross-section random effects) zgad . € Jgaa

(Yt\q—Yt\V) d)@l\wﬁiﬂ

A A glaall GGl A glaal)
Variable Coeff. Std. Error  t-Stat. Prob. Variable Coeff.  Std. Error t-Stat. Prob.
C 1.06 1.07 1.00 0.32 C 1.07 1.06 1.00 0.32
GDP1_? 0.21 0.12 171 0.09 GDP1_? 0.14 0.14 1.05 0.30
GDP2_? 0.27 0.13 2.04 0.05 GDP2_? 0.27 0.13 2.06 0.04
POP1_? -0.06 0.14 -0.47 0.64 PC1 ? 0.06 0.14 0.45 0.65
YDIF_? 0.20 0.07 2.88 0.01 YDIF_? 0.20 0.07 2.89 0.01
R ? -0.01 0.01 -1.19 0.24 R_? -0.01 0.01 -1.20 0.24
DIS ? -0.56 0.32 -1.78 0.08 DIS ? -0.56 0.32 -1.78 0.08
Random Effects (Cross) Random Effects (Cross)

Belgium -0.26 Belgium -0.26

China -0.23 China -0.23

France -0.23 France -0.23

Germany -0.35 Germany -0.35

Greece -0.05 Greece -0.04

India 0.17 India 0.17

Italy 0.17 Italy 0.17

Jordan -0.11 Jordan -0.11

Lebanon -0.12 Lebanon -0.12

Libya 0.03 Libya 0.03

Morocco 0.16 Morocco 0.16

Netherlands -0.20 Netherlands -0.20

Saudi Arabia 0.15 Saudi Arabia 0.15

Spain 0.06 Spain 0.06

Syria -0.22 Syria -0.22

Tunisia 0.10 Tunisia 0.10

Turkey 0.23 Turkey 0.23

United Arab Emirates 0.53 United Arab Emirates 0.53

United Kingdom 0.08 United Kingdom 0.08

USA 0.08 USA 0.08
R-squared 0.40 F-statistic 5.80 R-squared 0.40 F-statistic 5.80
Adj. R-s0. 0.33 Prob(F-stat.) 0.00 Adj. R-sq. 0.33 Prob(F-stat.) 0.00

Source: https://comtrade.un.org/data/



oo Agpad) Tplal slail) e Gipall jew 5t 580 taad) s (s Allag 3sasall 2o JB08 deae sala 1953

Y1 Byl TS ¢ N3 oyple OTAY s il (3l
Oalaill 61850 aal e Aledll dgpeadl) clpaliall of LS
A5 V) Jsal adsidl sl (e Aol o gia i
VIYEY s il 5yl A1 And) 8 chly) b
e YAOT s i ly iy LS5 L ¢ ¥y 05l
¥ gsale TVEE dea aly 55la Ll a5 ¢ Vo
3 ol axe a5 ey 1D ey LA 55l Gl
lie (e Ll oy L sy JoadV) el oiasl
350 85 ) Ll ey LS ¢yl plall anssial
o 52l (3iat) JAY) adl) il cld Jpadl e
g paddl Glalall

oalally (A V. (Joaa) (e iy rclylg ) s Ll
QLAY e JS Aggiea pae udl cHausman test Hloals
Uglaall o)gu dig2ally A58 HUY) s Galiil) (5985
i g (Aly AY) 5,580 ellyg Al S AY)
Fixed 4s,h e Random Effects Model 4yl duliadl
-Effects Model

—Y~\V) c(Y~\°—Y~\T’) Cipall il gy S8

rigiad) G abgially adl) aiagl) Cp Adjal)

Aladll dgyaaal chabiall dad o (0-J92a) e gy
AOY, 4 s cualy (Mg Y+ ) Cppladl) o150 aal )
Gy (Yo o=Y 0 F) I 5yl il N (sle
Al 5yl awgid Ve (gsle AVA0 g )
O rdl) aagll Aladl e a8y (Y4 14-Y 1Y)

O O (A pdsidl e %0, T alnll ol ble
I Al 350 8l pmgl) e (ladll pmgl) il
e %Y+t aliayall ey ale Jaugies gl
Chalall ana fpund aaly () 458 (e ¢l siall
sl Alially @ldag %0 4,V sy a3l Ay yadll
e i LS pae JLie¥) (8 3AY) e cadsial
TRt | Wl JYON |
bl g adigially hadl) aagl) cpm A~
cbabaall o (Tedsia) e gy 1 mbail) 61§~
langie caiia el o150 aal g dgledll 4yyadl)
o Wl U O A sl a8l gl e e
Leali ¢ Y53 Gsale Ve €),A (Joa 4y 3l V) Ayl
Lo o e ¥s0 omle TVOLY (s 2l B)liy A3 n

Oaidll Aadgially Agdedl) A paal) cfpobal) dad o Jgaa

(JX’"’[JJ:‘L‘) .(Y~\*

Al B _gsdl) A9 Bl
% GAY 8 gial) ol PR % GAY 2 gial) (oxdll s
125 1124 786.4 898.8 2017 0.7 6.6 950.6 957.2 2013
122 1222 878.0 1000.2 2018 0.4 3.2 887.3 890.4 2014
6.8 70.8 965.6 1036.4 2019 -2.4 -17.3 728.5 711.2 2015
10.4 101.8 876.6 978.5 Lo giall -0.3 -2.5 855.4 852.9 Jous giall

Source: https://comtrade.un.org/data/
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YY) aainn = sl (7 a3l £V alaa) = alad) Jolall dyuCy) dlas

(Yo=Y 1 F) ijall jrw il ey 0 i ll 2 1HEN aaY dadgially Adadll 4 paal) cfjilial) Aad 0 Jgan
(92 Gsale) (YHY4-YLY)

a0 5y A 5l o
% QA adsd Sl % Al adsd Sl ?
858 2805 6074 3270 563 2088 5799 3710 Belgium
674 -5113 12703 7590  -154.  -686.2 11304  444.2 China
711 5062 12178 7116  -27.2 2070 9682 7612 France
1283 7994 14223 6229 711  -4410 10617  620.7 Germany
88  -41.4 5123 4710 2743 -8110 11067 2957 Greece
350 4131 7667 11799 222 3664 12851 16516 India
340 6744 13075 19819 461 10418 12159  2257.6 Italy
280 -1901 8688 6787  -94 640 7430  679.0 Jordan
301 -1621 6998 5377  -166 965 6761  579.6 Lebanon
98 616 5654 6270 569 5383 4082 9465 Libya
322 1586 3342 4929 50 207 3950 4157 Morocco
618 -309.7 8109 5012  -760 -273.6 6337  360.1 Netherlands
207 4646 10993 15640 339 6753 13194  1094.7 saudi Arabia
146 1529 8969 10498  -408 2283 7882  550.9 Spain
69.0 -1930 4729 2799  -353 -1143 4378 3236 Syria
228 1273 4301 5574  -67.2  -1295 3222  192.7 Tunisia
424 7953 10799 18752  -195 2904 17800  1489.6 Turkey
721 16347 6311 22658 222 2129 7440 9569  United Arab Emirates
188 2492 10796 13288 159 1559 8214 9773 United Kingdom
170 2986 14592  1757.9 414 4893 6920 11812 USA
104 20366 17532.8  19569.4 0.3 -50.0 _ 17108.7  17058.7 I

Source: https://comtrade.un.org/data/

(Yo10=Y 2\ Y) Gipal) o pis 08 580 1,00 aal aa 4 puaall clafgll Al Glawgp JLd) YV gaa
Correlated Random Effects - Hausman Test

SN A glaall A A glaal)
Chi-Sq. . Chi-Sq. .
Test Summary Statistic Chi-Sqg. d.f.  Prob. Statistic Chi-Sq. d.f. Prob.
Cross-section random 0.00 9 1.00 0.00 9 1.00
Cross-section random effects test comparisons:

Variable Fixed Random Var(Diff.) Prob. Variable Fixed Random Var(Diff.) Prob.
FC1 ? -0.66 -0.71 0.33 0.92 FC1. ? -1.36 -0.72 0.32 0.26
FC2_? 18.39 -41.89 -1340.97 NA FC2_? 22.94 6.24 -49.62 NA

GDP1_? -0.81 1.25 6.90 0.43 GDP1.? 0.88 0.86 0.33 0.97

GDP2_? -25.19 -102.16 -2417.77 NA  GDP2_? -49.37 -33.13 212.77 0.27
PC1 ? 1.24 -0.38 5.68 0.49 POP1.? 371 0.40 9.23 0.27
PC2_? 9.11 -59.09 -1804.20 NA  POP2_? 91.04 -54.70 3110.10 0.01

YDIF_? 0.03 0.05 0.00 0.16  YDIF_? 0.04 0.05 0.00 0.38
R_? -0.12 -0.08 0.17 0.91 R_? -0.20 -0.08 0.16 0.76
DUM1_? -0.11 9.39 -35.49 NA DUM1_? 0.17 1.83 -1.20 NA

Source: https://comtrade.un.org/data/



v Apeadll Laylal) sylail e Capeall e it A0 tamall e s Allag dpnsall Mo 308 deae gals 1995

(T VA=YONY) Cipall ma S a5 lGEN aal pe Appaall clylsl Ael Glawgs LSS LA Jgaa

Correlated Random Effects - Hausman Test

S a¥ A glaal)
Chi-Sq. Chi-Sq.
Test Summary Statistic df Prob.
Cross-section random 0.00 11 1.00

11\.'11.":5‘ :\thd|
Chi-Sq. .
Statistic Chi-Sq. d.f.  Prob.
0.00 11 1.00

Cross-section random effects test comparisons:

Variable  Fixed Random  Var(Diff.) Prob. Variable Fixed Random Var(Diff.) Prob.
FC1_? -0.60 -0.42 0.53 0.81 FC1.? -0.50 -0.40 0.58 0.89
FC2_?  -19.69 -23.85 37.50 050 FC2_? 178.97 225.81 222739 032
GDP1_? 1.19 0.67 1.46 0.66 GDP1_? 3.59 1.07 5.99 0.30
GDP2_? 15.10 18.24 21.39 0.50 GDP2_? -108.46 -136.62 825.79 0.33
POP1_? 2.59 0.41 6.32 039 PC1.? -2.19 -0.41 5.42 0.44
POP2_?  16.07 20.64 26.15 037 PC2_? -45.78 -58.02 147.37 0.31
YDIF_? 0.00 0.01 0.00 0.09 YDIF_? 0.00 0.01 0.00 0.23

R_? -0.09 -0.06 0.10 092 R2? 0.02 -0.06 0.09 0.80
DIS_? 0.26 -0.67 107.15 0.93 DIS_? 2.19 -0.69 104.42 0.78
DUM1_? -0.02 -0.03 0.00 0.66 DUM1_? -0.02 -0.03 0.00 0.38
DUM2_?  0.02 0.02 0.00 0.66 DUM2_? 0.01 0.00 0.00 0.74

Source: https://comtrade.un.org/data/

(s Glyly ana e elpall Jlay) sl gl
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(i jiseS La S Lt V) Aflian¥) Lalill e dagl
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i) o e Laa 0, ¥F s Janddl ol Jalas
= ll e %Y san sl cplylaall 8 dla)al
= Aate e dualse (A a Sl el joial
.z dsalll

Leale Jrantiall c¥slad) Jomil (Y Jga) Ll
o AR i) Alaia (Y4 ) 4= 0V Y) Ll 5 gally
el SN Sl o litiuly o)L3Y) S e Jilail
el S BNy ¢ Y] Aslaall joaas oyl
Al Adglaall yiad  JleaY) sl gy ol
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Sl 3L detind %) Adlaalls ¢ yamay olyyall
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1556 Yor) addian = salor (¥ 2aall €Yalag) — alall Jolall 4,0C0y) ddas

(Yo10=Y VW) Cipal) jou paS 38 5,580 21550 aaf aa 4y el @iyl 4adl Pooled EGLS (Cross-section random effects) gisai .4 Jsa

S A glaal) AN A glaall

Variable Coeff. Std. Error t-Stat. Prob. Variable Coeff. Std. Error t-Stat. Prob.
C 255.96 128.74 1.99 0.05 C 990.28 615.77 1.61 0.11
FC1 ? -0.72 0.39 -1.85 0.07 FC1 ? -0.71 0.39 -1.83 0.07
FC2_? 6.24 14.46 0.43 0.67 FC2_? -41.89 38.79 -1.08 0.28
GDP1_? 0.86 0.38 2.23 0.03 GDP1_? 1.25 0.40 3.16 0.00
GDP2_? -33.13 17.15 -1.93 0.06 GDP2_? -102.16 51.10 -2.00 0.05
POP1_? 0.40 0.12 3.19 0.00 PC1 ? -0.38 0.12 -3.09 0.00
pPOP2_? -54.70 39.64 -1.38 0.17 pPC2_? -59.09 43.19 -1.37 0.17
YDIF_? 0.05 0.04 1.36 0.18 YDIF_? 0.05 0.04 1.32 0.19
R_? -0.08 0.06 -1.30 0.20 R_? -0.08 0.06 -1.25 0.22
DIS_? -0.58 0.20 -2.92 0.00 DIS_? -0.58 0.20 -2.93 0.00
DUM1_? 1.83 1.13 1.62 0.11 DUM1_? 9.39 5.96 1.58 0.12
DUM2_? 3.05 1.63 1.87 0.06 DUM2_? 13.54 8.49 1.59 0.11

Random Effects (Cross) Random Effects (Cross)

Algeria -0.49 Algeria -0.48

Argentina 0.38 Argentina 0.38

Australia -0.21 Australia -0.21

Belgium 0.09 Belgium 0.09

Brazil 0.14 Brazil 0.14

Canada -0.41 Canada -0.41

China 0.02 China 0.03

Czechia -0.05 Czechia -0.05

Denmark -0.32 Denmark -0.32

Finland 0.00 Finland 0.00

France -0.04 France -0.04

Germany 0.25 Germany 0.25

Greece -0.10 Greece -0.10

India -0.28 India -0.27

Indonesia -0.10 Indonesia -0.10

Italy 0.10 Italy 0.10

Japan 0.09 Japan 0.08

Kuwait 0.39 Kuwait 0.39

Malaysia -0.13 Malaysia -0.13

Netherlands -0.03 Netherlands -0.03

Rep. of Korea 0.28 Rep. of Korea 0.27

Romania -0.30 Romania -0.30

Russian Federation 0.03 Russian Federation 0.03

Saudi Arabia 0.09 Saudi Arabia 0.09

Spain -0.03 Spain -0.03

Sweden 0.04 Sweden 0.03

Switzerland -0.02 Switzerland -0.02

Thailand 0.09 Thailand 0.10

Turkey -0.04 Turkey -0.04

Ukraine 0.42 Ukraine 0.43

United Arab Emirates 0.10 United Arab Emirates 0.10

United Kingdom -0.16 United Kingdom -0.16

USA 0.19 USA 0.19
R-squared 0.40 F-statistic 5.36 R-squared 0.40 F-statistic 5.33
Adj. R-sq. 0.33 Prob(F-stat.) 0.00 Adj. R-sq. 0.33 Prob(F-stat.) 0.00

Source: https://comtrade.un.org/data/



o Agpead) Al i) e Gipall a0 ramd) de Gus Allag dsnall 2 05 deae gals 1997

(Yo Y8=Y 1Y) Cipal) joa 8 aay 55380 615,00 aal g &y paall iy jlsll 4aidl Pooled EGLS (Cross-section random effects) zisai .V« Jgaa

S A glaal) 4G A glaal)

Variable Coeff. Std. Error t-Stat. Prob. Variable Coeff. Std. Error t-Stat. Prob.
C -8.34 15.24 -0.55 0.59 C -274.36 129.74 -2.11 0.04
FC1 ? -0.42 0.61 -0.69 0.49 FC1 ? -0.40 0.61 -0.66 0.51
FC2_? -23.85 10.45 -2.28 0.03 FC2_? 225.81 109.38 2.06 0.04
GDP1_? 0.67 0.61 1.09 0.28 GDP1_? 1.07 0.61 1.74 0.09
GDP2_? 18.24 8.72 2.09 0.04 GDP2_? -136.62 68.79 -1.99 0.05
POP1_? 0.41 0.13 3.27 0.00 PC1_? -0.41 0.13 -3.23 0.00
POP2_? 20.64 8.98 2.30 0.02 pPC2_? -58.02 25.52 -2.27 0.03
YDIF_? 0.01 0.03 0.38 0.70 YDIF_? 0.01 0.03 0.35 0.73
R_? -0.06 0.06 -1.01 0.32 R_? -0.06 0.06 -0.93 0.35
DIS_? -0.67 0.20 -3.39 0.00 DIS_? -0.69 0.20 -3.49 0.00
DUML1 ? -0.03 0.04 -0.65 0.52 DUM1_? -0.03 0.04 -0.79 0.43
DUM2_? 0.02 0.04 0.41 0.68 DUM2_? 0.00 0.04 0.04 0.97

Random Effects (Cross) Random Effects (Cross)

Algeria -0.35 Algeria -0.36

Argentina 0.39 Argentina 0.38

Australia -0.15 Australia -0.15

Belgium 0.10 Belgium 0.09

Brazil 0.24 Brazil 0.24

Canada -0.44 Canada -0.44

China 0.08 China 0.07

Czechia -0.15 Czechia -0.15

Denmark -0.41 Denmark -0.41

Finland 0.02 Finland 0.02

France -0.22 France -0.23

Germany 0.10 Germany 0.09

Greece -0.08 Greece -0.09

India -0.36 India -0.36

Indonesia 0.00 Indonesia -0.01

Italy 0.08 Italy 0.08

Japan -0.12 Japan -0.13

Kuwait 0.42 Kuwait 0.42

Malaysia -0.06 Malaysia -0.05

Netherlands -0.03 Netherlands -0.04

Rep. of Korea 0.33 Rep. of Korea 0.33

Romania -0.18 Romania -0.17

Russian Federation 0.34 Russian Federation 0.35

Saudi Arabia 0.27 Saudi Arabia 0.27

Spain -0.02 Spain -0.01

Sweden 0.04 Sweden 0.05

Switzerland -0.07 Switzerland -0.06

Thailand -0.02 Thailand -0.01

Turkey -0.09 Turkey -0.09

Ukraine 0.33 Ukraine 0.34

United Arab Emirates 0.09 United Arab Emirates 0.10

United Kingdom -0.16 United Kingdom -0.15

USA 0.08 USA 0.09
R-squared 0.54 F-statistic 9.35 R-squared 0.54 F-statistic 9.30
Adj. R-sq. 0.48 Prob(F-stat.) 0.00 Adj. R-sq. 0.48 Prob(F-stat.) 0.00

Source: https://comtrade.un.org/data/
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e il gl Al 5 a8y (Y41 4-Y YY)
Lisgiars Yo Y ale cliinly (Js¥) 55l adgial) auasl
O (e B el e %TEY alisyuall el ble
Al 3)mall a8 giall amagll (o (il aagll duladl)
%t,) syl ol ale Jangiay YOIV ale olinnb
paa et ey () A5)lie ey caBsiall (o
Lyaaly ellyy %A, Y sy Galilly 4 yaadl <yl
e il e eV 23V e cpisiall sl
Ol 8 Capeall

Al pma adgially adl) Aol G AlEal) —
Sl O (VY dsta) o g 2 Cmlail) £ 18-
langie calia ulatll 1850 aal g dgladll 4yjadl)
1Sy Hahadl Lea 350 Y lsad adgial) aoasll (e Ja
aal ae Aladll dypeadl) iyl o LS L V) s5all ella
csial) gl e JA e gie caia Gaplaill ¢ 1550
&l ole AV Lyl b gl L5 205 20 Vg
Al b @)lay L Ll ¢ Yoo (sale £Y0 VT s
Vevo, e lsa aly )l LSyt ¢ Y50 (sala 101 0,4
e 35 ey S (g LAl 33l ellhg ¢ Vs sale
o byl aty Le g Juadl) adgiall auagll by ol
s A Ly ey LaS (il alall o giall 40l
Gl 5 SV il gl iy Joad) e S
Apead) Gyl b ali

YY) aainn = sl (7 a3l £V alaa) = alad) Jolall dyuCy) dlas

a3 %) (e il psiall sda 32l e
oVAY sy Gyl eS8l (s pama iyl
Uglaall dlldy sl de %Y= %Y, %o, 6 )
Sl (S B e JS dggiee cid LS ¢ JgY)
Gl S Ailially ¢ jans Syl 33 Cunaiy ¢ padl
o gl 1A OA v LBV YYOA s gyl
%) e clprid) oda 3y () e Laa ccadiill
s el e Al (e uae Gly)ls s () a5
il e %+ ,18= %oA, = Yo, 8= %YYo,A
O Jalall gt dae o) Jaadh LaS Al A glaall el
dyead) Glaylsll e dulay) daj clyils @ld Jsal)
o) Guantl) ) a8 Laa (Y1 55l g ST S
ialll g dagll sda Ll pre o)) clyylyl)
il are e (b dpeS Lin 5S35 L) V) Aglian)
Jealre 3y LaS cdgyadl) cilalsll e Cayall e
Al pridl (o ey Lea c0, 8A lsa Janall sl
el (8 il e Y EA Jlps s il gLl (8
Zasalll (8 duie e dalse () aan Bl (il
r gl (i adgially Andl) adagll e A,al)
e Aladll Appeadll lalsl Aad o (V) J92) (e o
VA g,V Jea casly (Adso YY) Gapladll o185 500 2
Gy (Yo 0=Y 1 F) ¥ 5yl lagiad Vo (sle
Al 5y mal) lawgial ¥ sle Yoo VLY (o ()

“YANY) dipall g i g JB AR s Ggalally dadgially Adedl) djpaadl clylsl dad VY Jgan

(Y~\*—Y~\V) c(\'~\°

350 5 _jsal) ¥ B )
% A il ] A % Al sial Pl .
-31.1  -546.8 2304.7 1757.8 2017 -10.6 -191.3 1999.9 1808.6 2013
7.3 156.2 1982.1 2138.3 2018 97.8 1885.6 42.5 1928.1 2014
6.9 145.5 1964.9 2110.4 2019 99.7 1971.8 5.6 1977.4 2015
-4.1 -81.7 2083.9 2002.2 Jou giall 64.2 1222.0 682.7 1904.7 Jou siall

Source: https://comtrade.un.org/data/



oo Agpad) Tplal slail e Gipall jew 5t 580 taad) s (s Allag 3sasall 2o JBo8 deae sola 1959

(Yo=Y 1Y) Gipall il sy B 08l £ 1A aaY dadgially Audadll 4 paall clylgl) Aad VY Jgaa

(M2 sala) (Y Y4-Y 1Y)

A518Y Bt AsY) 3 _adl el
% A dsd il 0p Gl gaal ?

-174.7 -733.3 1153.1 419.8 -25.8 -93.5 455.7 362.2 Algeria
51.1 599.0 574.2 1173.2 83.1 11441 233.1 1377.2 Argentina
-72.1 -303.1 723.1 420.1 29.3 117.2 283.4 400.7 Australia

5.1 52.9 980.1 1033.0 67.3 711.0 345.5 1056.6 Belgium
31.6 902.7 1956.6 2859.2 69.3 1654.2 733.7 2387.9 Brazil
-231.1 -708.2 1014.7 306.4 -11.6 -39.7 382.3 342.5 Canada
0.7 72.3 10482.1 10554.4 61.7 5110.9 3167.9 8278.8 China

-59.1 -274.6 739.1 464.5 57.0 338.5 254.9 593.3 Czechia

-201.7 -379.7 568.0 188.3 9.9 21.7 196.9 218.6 Denmark
-1.7 -39.2 546.8 507.6 64.5 285.0 156.6 441.6 Finland
-93.0 -1515.9 3145.2 1629.3 55.1 1237.7 1009.3 2247.0 France

8.8 380.5 3952.6 4333.1 7.7 4289.6 1231.9 5521.5 Germany

-32.7 -279.2 1132.8 853.6 50.0 380.4 380.3 760.7 Greece

-166.0 -4202.6 6733.7 2531.1 21.3 503.1 1855.7 2358.8 India
-14.8 -168.5 13074 1138.9 48.5 366.6 390.0 756.7 Indonesia

5.1 188.0 3479.4 3667.4 67.4 2272.4 1101.3 3373.7 Italy

-53.8 -621.4 1775.7 1154.3 66.7 1075.9 538.1 1614.0 Japan
57.7 1127.1 826.4 1953.5 82.3 2160.2 465.5 2625.6 Kuwait
-33.3 -177.7 711.2 533.5 42.6 200.2 269.3 469.5 Malaysia
-23.5 -271.1 1426.7 1155.6 56.1 640.9 501.5 1142.3 Netherlands
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ABSTRACT

Evaluation of Egyptian Foreign Trade with the Most Important Partners in

Light of the Change in the Exchange Rate
Hala Hassan Abdelmagid and Shady Mohamed Shawky Abdelmawgoud

Both exports and imports are one of the important
strategic axes of Egypt's economic development plan,
Exports are an important source for foreign exchange,
and imports are a source of goods that domestic
production cannot cover. And According to the direct
correlation and the impact of both exports and imports
on the Egyptian economy, and According to the
importance of the continuous and periodic evaluation of
foreign trade to highlight the most important effects of
the surrounding changes on it, The research problem is
based on an assessment of Egyptian trade with the most
important partners in light of the exchange rate change
and in the form of the following question: Are exports
and imports between Egypt and its most important
partners reaching their desired levels? Does the

exchange rate have an effect on it? So that the objective
is to compare the actual situation with the forecast for
both exports and imports, whether at the country level
or for the average years for the two periods (2013-2015,
2017-2019) (Before and after exchange rate change).
The research was based on data for 20 countries in the
case of exports, 33 states in the case of imports as the
most important business partners with Egypt, the gravity
model has been used with the use of the estimation
method for mixed data and the use of the Hausman test
to prefer between the two random and fixed effects
models.

Key words (Foreign trade, gravity model, exchange
rate)
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